
 
 
 

 
 

Tessa Therapeutics Announces Acquisition of  
Euchloe Bio 

 
The acquisition of Euchloe Bio, a company with an advanced antibody technology platform 
and a comprehensive portfolio of fully-human antibodies, strengthens Tessa’s position as a 

leading fully-integrated cancer immunotherapy company.  
 

SINGAPORE – 23 March 2017 – Tessa Therapeutics, an immunotherapy company dedicated 
to revolutionizing the treatment of cancer, today announced the full acquisition of Euchloe 
Bio, a biotechnology company specializing in the development and commercialization of 
antibodies to treat cancer. Euchloe’s portfolio includes a number of highly potent checkpoint 
receptor antagonists and immune system agonists.  
 
Since Euchloe Bio’s spin-out from A*STAR’s Singapore Immunology Network (SIgN), the 
company has advanced several antibody drug candidates for clinical trials including its suite 
of checkpoint inhibitors (PD1, PDL1, CTLA4, Tim3 and Lag3 antibodies). Euchloe has also 
developed a number of these projects in combination with Tessa’s Virus Specific T cell (VST) 
platform technology. Euchloe’s technologies show strong potential to increase the 
effectiveness of Tessa’s VST therapies and expand Tessa’s pipeline to a broader range of 
cancers. Euchloe is collaborating with Tessa on the development of next-generation chimeric 
antigen receptor (CAR) technologies that are expected to show high specificity and efficacy, 
for a superior safety profile.  
 
Euchloe Bio has made significant progress in its antibody development program since Tessa’s 
initial investment in the company last year. The combination of the technologies and research 
& development capabilities of the two companies is expected to realize strong synergies. 
Euchloe’s focus will remain on the development and commercialization of antibodies as 
stand-alone and combination therapies, while research efforts will continue to be led by its 
founder, Dr Cheng-I Wang.  
 
Andrew Khoo, co-founder and CEO of Tessa Therapeutics, commented on the acquisition 
“Tessa and Euchloe have worked closely together since Tessa’s initial investment last year. 
We are very excited by the progress of the Euchloe team, thus the full acquisition of Euchloe 
Bio was a natural next step for us. Euchloe’s capabilities will help us deepen our 
understanding and ability to modulate the complex immunological environment around solid 
tumors and further strengthen our clinical trial pipeline.”  
 
Associate Professor John E. Connolly, Chief Scientific Officer of Tessa Therapeutics, said “I 
have known Dr Wang for many years and he is a leader in his field. Euchloe Bio’s strong 
expertise and extensive range of proprietary antibodies is an excellent complement to Tessa’s 
existing portfolio. The strong pre-clinical data we are seeing suggests that the combination of 
our technologies has strong potential to deliver further breakthroughs in cancer 
immunotherapy.”  



 
 
 

Dr Cheng-I Wang, founder of Euchloe Bio, said “We are delighted to complete our integration 
with Tessa Therapeutics, with whom we have been collaborators for some time. Tessa's VST 
platform has proven its ability to extend immunotherapy treatment to solid tumors and I am 
excited by the promise of combining our different approaches. I look forward to working as a 
part of the Tessa team to deliver a real change in the lives of cancer patients.” 
___________________________ 
 
 
About Tessa Therapeutics 
Tessa Therapeutics is a fully-integrated, international biotech company with the aim of 
revolutionizing the treatment of cancer. The company’s scientific vision is to redirect the 
body’s potent anti-viral immune response to recognize and kill cancer cells. Tessa’s core virus 
specific T cell (VST) platform has shown compelling results in the treatment of solid tumors, 
and the company is building a portfolio of therapies addressing a wide range of tumors by 
combining the qualities of its T cell platform with complementary technologies. Tessa’s 
international, multi-center clinical trial and T cell therapy production & logistics experience 
are foundational to the company’s drive towards commercialization. The company has 
exclusive licenses to multiple technologies developed at Baylor College of Medicine. The 
National Cancer Centre Singapore, one of Asia’s leading clinical research centers, is a strategic 
shareholder of Tessa and has granted exclusive rights to immuno-oncology technologies to 
Tessa. The combination of such technologies from its academic, clinical, and commercial 
research & development partners have enabled the company to create a fully-integrated 
approach to the treatment of cancer with immunotherapy.  
 
For more information on Tessa, please visit www.tessatherapeutics.com. 
 
 
About Euchloe Bio 
Euchloe Bio specializes in the discovery, development, engineering and commercialization of 
novel, fully-human antibodies for the treatment of cancer, using its proprietary antibody 
engineering technology. The company has strong ties with renowned academic institutions, 
such as Singapore’s Agency for Science, Technology and Research (A*STAR), which gives the 
company access to world-class antibody development facilities. The company holds exclusive 
commercial licenses to key monoclonal and bispecific antibodies.  
 
 
Forward-Looking Statements 
This press release may contain forward-looking statements. Such statements are subject to 
risks and uncertainties that could cause actual results to differ materially from such forward-
looking statements, and past performance should not be considered as an indication of future 
performance. 
___________________________  
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